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Service 
excellence 

across 
Namibia

www.wkh-law.com | Windhoek  +264 61 27 55 50 | Swakopmund  +264 64 44 31 00

Walvis Bay +264 64 211880 | Grootfontein  +264 67 24 8700 | Ongwediva  +264 65 22 06 37

https://propertynews.com.na/professionalservice
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NEXT PUBLICATION:
Issue 485 | 20 August 2021

Reaching 80 000+ people monthly.
Selling or buying, look no further than 

Property News.

ADVERTISE | SUBSCRIBE | EXPLORE

FINDING YOUR 
NAMIBIAN HOME

Our solutions to the real estate 
industry include:

DESIGN
PRINT MEDIA

SOCIAL MEDIA
DIGITAL MEDIA

WEBSITE DEVELOPMENT

propertynews.com.na

We have multiple platforms 
designed to make your properties 

visible. Ask us how we can help you!

If you are looking to buy, 
rent or sell real estate then 

you have found the right 
place. Visit our website today 
or contact our team for more 

info!

Sales: 081 354 9614
mia@propertynews.com.na

Accounts: 061 235 006
samantha@propertynews.com.na

Production: 061 235 006
shaun@propertynews.com.na

AfricanThatchNamAfricanThatchNam
Thatch RoofsThatch Roofs
Thatch TilesThatch Tiles

Thatch CanvasThatch Canvas
Thatch FireThatch Fire

We provide the following servicesWe provide the following services

Contact Us for all your Thatching NeedsContact Us for all your Thatching Needs
Tel:Tel:  061 253 043           Cell: 081 124 9678061 253 043           Cell: 081 124 9678

pieter@africanthatchnam.compieter@africanthatchnam.com

OUR NUMBER OUR NUMBER 
HAS CHANGEDHAS CHANGED
SAVE IT NOW SO YOU SAVE IT NOW SO YOU 
DON’T MISS OUT!!!DON’T MISS OUT!!!

081 354 9614081 354 9614

WANT TO RECEIVE OUR E-MAG WANT TO RECEIVE OUR E-MAG 
VIA WHATSAPP?VIA WHATSAPP?

SEND US A MAILSEND US A MAIL
OR SCAN QR CODEOR SCAN QR CODE

info@propertynews.com.nainfo@propertynews.com.na

https://propertynews.com.na/
https://propertynews.com.na/professionalservice
https://propertynews.com.na


MICATEX
Two times thicker than
conventional paints

Paint film that is 23% tougher
than the leading competitor

Prevents damp on walls by securely  
covering hairline cracks

Low dirt pick up allowing your walls to
keep that “just painted” look for longer

Unrivalled strength 
and protection

ORDERS AND ENQUIRIES:
k nam_orders@kansaiplascon.co.na
m +264 61 280 4200  
1 www.plascon.com
o c/o Iscor & Van Der Bijl Street, Windhoek

THE NEW MICATEX STANDARD COLOURS:

White Karoo
Dawn Kalahari Umgeni 

Sand Dune 4

Cape 
Fynbos

Misty 
Valley

Beach 
Cabin

Dolphin 
Coast

Subtle 
Night

WELCOME TO OUR 
NEW WORLD

https://propertynews.com.na/professionalservice
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Tel: +264 61 278100Tel: +264 61 278100
61 Independence Avenue, Windhoek61 Independence Avenue, Windhoek

This property is a perfect f it for the renovator.  
It BOASTS with loads of POTENTIAL.  

The current condition of the house make 
provision to move in & renovate later.

3 Bedrooms, 2 Bathrooms, Guest W/C,
Huge Kitchen, Lounge, Dining Room,

Study / Office, Swimming Pool,
Large patio with BI Braai,

Double carport,
Huge erf of 1125 m².

Lourinda - 081 252 6296
lourinda@joseph-snyman.com.na

Large erf with 3 units.
UNIT 1 – Reception area with small 

Kitchenette, consultation room & procedure 
room, Bathrooms.

UNIT 2 – Reception area with Kitchenette, 
consultation room & procedure room, 

Bathrooms.
UNIT 3 – Reception area, Bathrooms, Kitchen, 

consultation room with procedure room, 
Store room.  Lovely garden area.

Garage & ample parking.  
Zoning – Medical practice.

Ample parking for patients.  Located very 
near to Medi-Clinic private hospital.

Lourinda - 081 252 6296
lourinda@joseph-snyman.com.na

ERO
S

ERO
SPARK

N$ 2 995 000

PRICE ON REQUEST

Valco Village Estate

Joint Exclusive Mandate

Located in the popular area of Ludwigsdorf, 
this is an opportunity not to be missed!

Boasting with 37 Full t it le houses, 2 Vacant 
erven, a Clubhouse, Tennis Court & a great 

atmosphere.

Lourinda  081 252 6296
Rika  081 124 0831

Craig  081 205 1516
Johnny  081 124 8589
Sonja  081 268 3441

Dianne  081 128 2837

LUD
W

IG
SD

O
RF

PRICE ON REQUEST

Double story warehouse 
with mezzanine, 
Reception Area, 

Office,  
Kitchenette and Toilet on premises.

Security controlled entrance.

Craig - 081 205 1516
craig@joseph-snyman.com.na

N$ 1 400 000

PERFECT FO
R

M
ED

ICAL

EXCLUSIVE 

M
AN

D
ATE

N
O

RTH
ERN

IN
D

USTRIA
L

https://propertynews.com.na/agentproperty/152
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Tel: +264 61 278100Tel: +264 61 278100
61 Independence Avenue, Windhoek61 Independence Avenue, Windhoek

LOCATED IN THE POPULAR AREA OF LUDWIGSDORF

This is an opportunity not to be missed!
JOINT EXCLUSIVE MANDATE

Boasting with 37 Full title houses, 2 Vacant erven, 
a Clubhouse, Tennis Court 

& a great atmosphere.

Lourinda  081 252 6296  |  Rika  081 124 0831  
Craig  081 205 1516  |  Johnny  081 124 8589  
Sonja  081 268 3441  |  Dianne  081 128 2837

Nikki 081 165 9676  |  Office 061 278 100

ON SHOW, SATURDAY 7 AUGUST 09:00 UNTIL 15:00

SHOW HOUSE

https://propertynews.com.na/agentproperty/152
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Cell: +264 81 124 5217
hilda.louw@iway.na

51 On Lazarett (Unit 8)
51 Lazarett Street
PO Box 9747, Eros

Windhoek
Find my properties on the Property News WebsiteFind my properties on the Property News Website

SECURE AND VIEWS! A very neat unit of 157m², 
3 beds, 2 baths, lounge dining room, kitchen, 
garden and under roof BBQ area, all on one 
level, big double garage downstairs. AC, beams 
and an alarm, ads more value to the property.

Just move into this very neat and modern 
unit, offering 2 bedrooms, 2 bathrooms, 
open plan living and big kitchen, big enclosed 
balcony with a BBQ,  big garage and under roof 
parking.

WHK CENTRAL - N$ 1 695 000 CCWHK CENTRAL - N$ 1 695 000 CC

TO LETTO LET

SPACIOUS AND PRIVATE.  This older renovated 
unit with 2 bedrooms, 1 bathroom, open plan 
kitchen and lounge, balcony and covered  car 
port.

SUIDERHOF - N$ 940 000SUIDERHOF - N$ 940 000

VIEWS! A 3 bedroom unit offering 
2 bathrooms, guest , kitchen, lounge dining 
room, covered patio, private garden, single 
garage.

KLEINE KUPPE - N$ 1 650 000 CCKLEINE KUPPE - N$ 1 650 000 CC

PROSPERITA – NS 5 420 000PROSPERITA – NS 5 420 000

DUET WAREHOUSE. 587m² inclusive of offices, 
lots of parking and 3 phase electricity. Erf 947 
m².  Can also be let at NS20 000 VAT incl for 
each unit.

VIEWS!! A spacious 3 bedroom 2 bathroom 
family home with a study, open plan kitchen / 
lounge dining room, leading to the stoep with 
outside BBQ and garden and double garage.  
Available 1 October 2021

ELISENHEIM - N$ 15 500 PMELISENHEIM - N$ 15 500 PM

AVIS – N$ 1 850 000AVIS – N$ 1 850 000

FINKENSTEIN - N$ 6 300 000FINKENSTEIN - N$ 6 300 000

ESTATE LIVING AT IT’S BEST! 531m² under roof, 
on a 9100m² erf. This beautiful home offers 
3 beds, 3 baths, study, entertainments areas, 
modern kitchen, scullery and laundry, 1 bed 
flat, pool, low maintenance garden, garages.

KLEIN WINDHOEK – NS 1 990 000 CCKLEIN WINDHOEK – NS 1 990 000 CC

ENDLESS CITY VIEWS!  A modern 2 bedroom 
2 bathroom unit with an open plan kitchen and 
lounge, walking out on a balcony and BBQ. 
Big double garage.

ELISENHEIM - N$ 2 450 000ELISENHEIM - N$ 2 450 000

SOMETHING DIFFERENT!! A lovely 3 bed 
3 bath family home, open plan kitchen, lounge 
dining room, separate scullery/laundry, big 
entertainment area, leading to a pool and an 
outside bathroom. Single drive thru garage.

EROS PARK – NS 3 800 000 CCEROS PARK – NS 3 800 000 CC

MAGNIFICENT SECURE HOME! Neat gardened 
family dwelling, offering 3 beds, 2 baths, 
study, TV room, open plan kitchen with pantry, 
lounge dining room, leading to a sparkling pool 
and entertainment area, 2 Garages, etc.

WHK WEST – NS 4 368 000WHK WEST – NS 4 368 000

ELISENHEIM – NS 2 210 000ELISENHEIM – NS 2 210 000

VALUE FOR MONEY!  Neat property on a big erf 
of 561 m², 3 beds, 2 baths, open plan lounge 
and dining room with fire place, kitchen with 
lots of b.i.c., pantry, single garage, covered 
patio with BBQ, neat and established garden. 

Old charm family home with 3 bedrooms, 
2 bathrooms,  2 separate one bedroom flats 
on one big erf. Lots of parking, shade netting 
and a pool. Close to Poly Technic. Higher 
density approved and paid for.

https://propertynews.com.na/agentproperty/16
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BEVERLY:   
+264 81 344 3790

PRINS:   
+264 81 1593 742

ALBERT:   
+264 81 4162 030

PALMIRA:   
+264 81 2955 329

EROS N$ 3 850 000

ELISENHEIM N$ 3 100 000

OMEYA GOLF ESTATE N$ 3 691 500 

KLEINE KUPPE N$ 3 250 000 FINKENSTEIN PLOTS

AUASBLICK N$ 1 700 000

NATURE’S SCENERY AT ITS BEST 

GREAT LOCATION, FAMILY HOME 

PLOT FOR SALE

EXTRAVAGANT VIEWS

PLOT AND PLAN

4 Bedrooms  |  3 Bathrooms  |  Double garage
Very spacious o/p lounge with dining area. Two separate entertainment areas (both with BBQ’s). 
Beautiful kitchen with walk in-fridge and scullery. Lovely golf views and guest toilet. 
Erf size: 999 m² | Under roof 291m²

WALVIS BAY -  MEERSIG N$ 1 850 000

PERFECT FAMILY HOME
3 Bedrooms  |  2 Bathrooms  |  Double garage
Open-plan kitchen and living area with beautiful entertainment area. Aircon in main bedroom. 
Modern finishes, low maintenance garden with spacious front and back yard. 
Under roof 163m² | Erf size: 358m²

3 Bedrooms  |  2 Bathrooms  |  Double garage
Spacious kitchen and ample yard space in 
cul-de-sac. Lovely entertainment area with BBQ.
Under roof 205m² | Erf size 666m²

 2 383m² | no restrictions | beautiful view

3 Bedrooms  |  2 Bathrooms  |  Double garage
Entertainers’ dream with large 1 bed flat. 
Swimming pool, inside BBQ and double carport.
Erf size: ± 1000 m² | Total under roof: ± 500 m²

4 Bedrooms  |  4 Bathrooms  |  Double garage
All bedrooms have balconies. 2 living areas
with kitchen/dining and scullery.  Swimming
pool (optional, not incl. in price). Erf size: 563m²

BVL
PROPERTY SOLUTIONS

www.bvlproperty.com.na

 MANDATE
EXCLUSIVE

 MANDATE
EXCLUSIVE

 MANDATE
EXCLUSIVE

 MANDATE
EXCLUSIVE

 MANDATE
EXCLUSIVE

 MANDATE
EXCLUSIVE

1. Eland Street erf 26 - 8 935m2 - N$ 2 600 000
2. Koedoe Street -  9 577m2 - N$ 2 700 000
3. Koedoe Street -  10 086m2 - N$ 2 800 000

https://propertynews.com.na/agentproperty/249
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 FROM AUGUST TO SEPTEMBER

Come join us &meet our successful team 
at the upcoming show houses

More details available on our facebook page:
fb.com/RightmovePropertiesWindhoek

rightmove
  properties

  on show

Marion

Anita

StefanieElwin

Hillie

CarlTatjana

Lourette



Marion Wolf		 Marion Wolf		  081 245 2390 081 245 2390 
Anita Dames		 Anita Dames		  081 124 6666081 124 6666
Dinette Venter		 Dinette Venter		  081 124 6732081 124 6732
Lourette Liebenberg	Lourette Liebenberg	 081 124 5868081 124 5868
Hillie Petrus		 Hillie Petrus		  081 128 6783081 128 6783
Stefanie Dames		 Stefanie Dames		  081 380 9900  081 380 9900  
Tatjana Rapp		 Tatjana Rapp		  081 564 4373081 564 4373
Carl van der Merwe	Carl van der Merwe	 081 383 0389081 383 0389
Elwin Burger		 Elwin Burger		  081 643 3400081 643 3400

www.facebook.com/RightmoveProperties
www.rightmoveproperties.com.na

SPLENDID! ONE LEVEL,  3 Bedrs, 
2 Bathrs, o/p living areas. Indoor BBQ 
room, Lapa, outside BBQ. S/POOL. 
1 Bedr Flat. NEGOTIABLE
Lourette 081 124 5868

Large Plot of 2249 m2, house 454 m2. 
4 Bedrs, o/p living areas; Lapa, Pool, 
storerooms, DBL Gar + Parking. Wine 
Cellar. EXCELLENT LOCATION!
Lourette 081 124 5868

SOLE MANDATE. 
Spacious O/P Living Areas, KITCHEN. 4 Bedrs, 4 Bathrs. 
BIG OUTBUILDING. 3 Garages, Parking, Storeroom, EXTRAS. Garden. 
Erf:1 178 m2. Lourette 081 124 5868

3 Bedrooms, 2 Bathrooms, Open plan 
Kitchen, Dining and Lounge, Stoep 
58sqm, Aircons, Alarm, Blinds, Paving 
and Artificial Grass, Boundry Walls, 
Single garage. Anita 081 124 6666

A-M
-A-Z-I-N-G 

A-M
-A-Z-I-N-G 

VIEW
S!

VIEW
S!

3 Bedrooms, 2 Bathrooms, Large Open 
plan with a Living- and Dining area, 
Lovely kitchen, Front Patio, Veranda 
with a Bbq, Swimming pool, Single 
Garage. Anita 081 124 6666

GORGEOUS 

GORGEOUS 

GARDEN

GARDEN

2 Bedrooms, 2 Bathrooms, Open plan 
Living area Kitchen, Covered stoep and 
small garden, One shade net parking 
plus guest parkings. Child & Pet friendly.
Anita 081 124 6666

Lovely family home with 3 bedrooms, 1 full bathroom, study, lovely open-plan 
lounge/dining with fire place, beautiful fully fitted kitchen & guest loo. Big outside 
hobby room. Huge veranda, big BBQ area next to pool. Very spacious 1-bedroom 
flat. Outside shower/toilet. Big store room. Double garage & carports.
Marion 081 245 2390 

Huge family home with the benefit of 3 guestrooms as income generators.
In total 6 bedrms, 5 bathrms, huge living areas, big kitchen with laundry/scullery/
pantry, office, dble garage, pool, aircons, solar geyser, well secured. 
Amazing property!
Marion 081 245 2390

BIG OUT

BIG OUT

BUILDING

BUILDING

STUNNING

STUNNING

VIEW
S

VIEW
S

3 Bedrooms, 2 Bathrooms, Spacious 
Open plan, Lounge / Dining, Kitchen, 
Veranda with a Bbq, Single Garage, 
Mezzanine floor on top of the Garage. 
Erf 450 sqm. Anita 081 124 6666

SOLE
SOLE

M
ANDATE

M
ANDATE

LEVIES 

LEVIES 

N$1 205

N$1 205

AM
AZING

AM
AZING

VIEW
S!

VIEW
S!

EXCLUSIVE

EXCLUSIVE

SOLE
SOLE

M
ANDATE

M
ANDATE

OLYMPIA - PRICE ON REQUESTOLYMPIA - PRICE ON REQUEST KLEIN WINDHOEK - N$5 400 000 CCKLEIN WINDHOEK - N$5 400 000 CC

ACADEMIA - N$2 995 000ACADEMIA - N$2 995 000 ELISENHEIM - N$1 870 000ELISENHEIM - N$1 870 000 ELISENHEIM - N$2 235 000ELISENHEIM - N$2 235 000

ELISENHEIM - N$2 350 000ELISENHEIM - N$2 350 000 EROS PARK - N$3 375 000 CCEROS PARK - N$3 375 000 CC

ELISENHEIM - N$5 400 000ELISENHEIM - N$5 400 000 SUIDERHOF - N$5 800 000 CCSUIDERHOF - N$5 800 000 CC

SOLE
SOLE

M
ANDATE

M
ANDATE

https://propertynews.com.na/agentproperty/22
https://propertynews.com.na/agentproperty/22
https://propertynews.com.na/agentproperty/22
https://propertynews.com.na/agentproperty/62
https://propertynews.com.na/agentproperty/60
https://propertynews.com.na/agentproperty/60
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www.facebook.com/RightmoveProperties
www.rightmoveproperties.com.na

3 bedr, 3 bathr, office, 1 guestroom
Open plan kitchen with lounge and 
entertainment area, Swimming pool 
and Double garage, good located 
prop. Tatjana 081 564 4373

VACANT PLOT 690 m2. 
Build you dream home!! 
Amazing Location. Amazing Views! 
Lourette 081 124 5868

Duet home! 4 Beds, 3 baths, spacious 
living areas, kitchen with scullery, loft 
area for office, dble garage, Ample 
parking, huge entertainment lapa with 
BBQ, pool. Marion 081 245 2390

Cosy family home. Erf size 1036 m2 
5 bedrooms, 2,5 bathrooms
Swimimig pool,  Lapa, ample parking 
space for at least 7 cars.
Tatjana 081 564 4373

EXCLUSIVE

EXCLUSIVE

M
ANDATE

M
ANDATE

3 Beds, 2 baths & study. Very spacious 
open-plan living/dining room and 
elegant kitchen, laundry, guest loo, 
beautiful garden with covered patio.
Levies N$3 000pm. Marion 081 245 2390

BEAUTIFULLY 

BEAUTIFULLY 

RENOVATED

RENOVATED

HOT OFFERS! 
First Time Buyers?.. 

Call me for 
AMAZING deals up to N$1m.

Lourette 081 124 5868

PIONIERSPARK EXT 1 - N$2 350 000PIONIERSPARK EXT 1 - N$2 350 000 EROS - N$1 950 000EROS - N$1 950 000 HOCHLANPARK - N$2 830 000HOCHLANPARK - N$2 830 000

OUTSIDE WINDHOEK - N$6 580 000OUTSIDE WINDHOEK - N$6 580 000 KLEINE KUPPE - N$1 100 000KLEINE KUPPE - N$1 100 000

L e t  e x p e r i e n c e  w o r k  f o r  y o u
www.joaniesproperties.com 
joaniesproperties@gmail.com

         Willem Fourie
081 407 4274

Rosi Jacobs 
081 127 2469

Marie van Zyl
081 129 2482      

Stunner executive home on offer. Offering 5 Beds with 
5 En-suite Baths, Open plan double volume living area with 
Lounge/Dining/TV Room with fire place, Kitchen, Scullery/
Laundry, Pantry. Patio with BBQ, Pool, Wine Cellar, Double 
Garage and Carport, Garden with irrigation, Water tanks, 
Solar geyser and Electricity feeding into grid, Alarm.

Very neat family home in excellent condition and well 
maintained. 3 beds, 2 baths, linen cupboard, lounge with 
fire place, underfloor heating, blinds as well as A/C. Dining,  
fitted study, modernised kitchen, scullery, pantry, thatched 
patio, newly refurbished swimming pool. Garage for 3 cars. 
2 Solar geysers. PLUS 1 bed flatlet with own entrance.

FINKENSTEIN - N$ 6.195 MIL CCKLEIN WHK - N$ 4.3 MIL

Guesthouse as running concern on offer.  Nestled on top of 
the mountain with exquisite views of Klein Windhoek. 7 beds 
(2 of them family rooms) all with en-suite baths, managers 
room, reception, kitchen, beautiful wooden deck with 
stunning views, pool, enough parking.  All rooms with 
balconies/sitting areas. Well maintained.

One level townhouse in popular complex. Double volume 
throughout. Offering 3 spacious bedrooms, 2 bathrooms 
(main en-suite), open plan living area, lounge, indoor bbq, 
kitchen, scullery, double garage, spacious garden. 
3x aircons. Well secured with alarm and beams.Pet friendly 
subject to pre-approval. Available 1 September 2021

Fantastic opportunity to own this townhouse. NO stairs, all 
on one level. Beautiful North Eastern Views. Well located. 
3 beds, 2 baths, open plan living are with lounge/dining and 
kitchen. Passage with linen cupboard. Covered veranda. 
Double Garage. Well secured. Smaller and well managed 
complex. NO pets allowed. Garden with irrigation.

KLEIN WHK - N$ 2.698 MIL CCKLEIN WINDHOEK - N$ 6.995 MIL CC

OLYMPIA - N$ 12 995 PM

Cozy duplex duet home on offer. NO levies to pay! Offering 
3 beds, 2 baths, open plan living area with fireplace, 
kitchen with lots of built-in cupboards, store room, guest 
loo, double spacious garag, Lapa with BBQ, erf still spacious 
to put a plunge pool, well secured with alarm, located in 
cul-de-sac. Erf size 451 sqm, under roof area 180 sqm.

KLEIN WINDHOEK - N$ 2.499 MIL

SOLE

M
ANDATE

SOLE

M
ANDATE

COST 

INCLUDED

TO
LET

https://propertynews.com.na/agentproperty/22
https://propertynews.com.na/agentproperty/62
https://propertynews.com.na/agentproperty/25
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Doris HentzenDoris Hentzen
+264 81 249 1704+264 81 249 1704

dorishentzenproperties@gmail.comdorishentzenproperties@gmail.com

DORIS 
HENTZEN 
PROPERTIES

EROS - 
N$ 20 000 PM
4 bed, 2 bath house, open kitchen, 
dining, living with fireplace, pool, 
lapa with BBQ, garden, double 
garage  

LUDWIGSDORF - 
N$ 22 000 PM
luxurious, double storey 3 bed, 
2 bath townhouse, garden, 
storage and double garage in 
secure complex  

KLEIN WINDHOEK - 
N$ 25 000 PM
double storey,  3 bed, 2 bath 
house, modern kitchen, 
entertainment area, BBQ, bar, 
pool, 2 garages  

EROS - 
N$ 3 MILL
GOLDEN OLDIE. 3 bed house, 
living area with fireplace, wooden 
floors, 2 bed flat, pool, garage.
EXCL COST 

EROS - 
N$ 3.2 MILL
well maintained 3 bed, 2 bath 
house, covered terrace with view, 
study, pool and double garage.
EXCL COST 

KLEIN WINDHOEK -  
N$ 3.2 MILL
ideal home office, double storey,  
lapa and BBQ, pool, bachelor flat,  
large yard. EXCL COST
REDUCED BY 1 MILL

KLEIN WINDHOEK - 
N$ 12 000 PM
renovated 3 bed, 1 bath house, 
kitchen, dining , living, covered 
terrace, large garden, garage  

LUDWIGSDORF - 
N$ 2.8 MILL CC
lock up and go, 3 bed, 2 bath 
house, kitchen, dining and living 
area with fireplace, indigenous 
rock garden, pool, guestroom

https://propertynews.com.na/agentproperty/31
https://propertynews.com.na/agentproperty/911
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HOUSE FOR SALEHOUSE FOR SALE  
•	•	 4 Bedrooms and 2 Bathrooms. 4 Bedrooms and 2 Bathrooms. 
•	•	 Kitchen with pantry, swimming pool. Kitchen with pantry, swimming pool. 
•	•	 Entertainment area, 3 garages. Entertainment area, 3 garages. 

Suna KritzingerSuna Kritzinger Mariette DreyerMariette Dreyer
081 210 7823081 210 7823

sunakritzinger@gmail.comsunakritzinger@gmail.com
081 877 8910081 877 8910

mariettedreyer1@gmail.commariettedreyer1@gmail.com

PIONIERSPARKPIONIERSPARK
N$ 3 640 000N$ 3 640 000

ROCKY CRESTROCKY CREST
N$ 995 000N$ 995 000

PIONIERSPARKPIONIERSPARK
N$ 3 100 000N$ 3 100 000

OMEYA GOLF ESTATEOMEYA GOLF ESTATE
N$ 3 570 000N$ 3 570 000

ROCKY CRESTROCKY CREST
N$ 1 575 000N$ 1 575 000

KLEIN WINDHOEKKLEIN WINDHOEK
N$ 5 500 000N$ 5 500 000

HOUSE FOR SALEHOUSE FOR SALE  
•	•	 3 Bedrooms all en-suite. 3 Bedrooms all en-suite. 
•	•	 Modern kitchen. Modern kitchen. 
•	•	 Double garage, swimming pool.Double garage, swimming pool.

HOUSE FOR SALEHOUSE FOR SALE  
•	•	 3 Bedrooms and 2 Bathrooms.3 Bedrooms and 2 Bathrooms.
•	•	 Single garage.Single garage.
•	•	 Erf Size 405 sqm.Erf Size 405 sqm.

HOUSE FOR SALEHOUSE FOR SALE  
•	•	 4 Bedrooms and 2 Bathrooms.4 Bedrooms and 2 Bathrooms.
•	•	 Beautiful garden.Beautiful garden.
•	•	 Jacuzzi and Lapa.Jacuzzi and Lapa.

HOUSE FOR SALEHOUSE FOR SALE  
•	•	 4 Bedrooms all en-suite.4 Bedrooms all en-suite.
•	•	 Modern built, Heated Swimming Pool.Modern built, Heated Swimming Pool.
•	•	 Boma, walking on to Golf Course.Boma, walking on to Golf Course.

TOWNHOUSE FOR SALETOWNHOUSE FOR SALE  
•	•	 2 Bedrooms2 Bedrooms
•	•	 1 Bathroom1 Bathroom
•	•	 Single GarageSingle Garage

  085 223 2536 . Each office Independently owned & operated. www.remax-dynamique.co.na   

GUEST FARM - N$ 65 MIL

This beautiful farm just east of the Etosha National 
Park which is well established is looking for 
a new owner. It comes complete with a 
total of 22 guest rooms and 10 campsites.
Webref: RDNQ-1528. RUDI | 081 308 8237RUDI | 081 308 8237

WHK CENTRAL - N$ 23.1 MIL

Be the owner of this beautiful establishment, 
offering 15 flats, 10 shaded parking, 
5 open parking and conveniently close 
to shops, schools and transport
Webref: RDNQ-1575. RUDI | 081 308 8237RUDI | 081 308 8237

KHOMASDAL - N$ 1.785 MIL KATUTURA - N$ 1.575 MIL

Freestanding house offers: 3 beds (main en-suite), 
2 baths, Kitchen, Lounge, 2 x 1 bedroom flats, 
Erf of 570sqm and it’s Negotiable. Bring 
your offer, let your agent get it accepted.
Webref: RDNQ-1577. DAISY | 081 847 8053DAISY | 081 847 8053

REGENSTEIN - N$ 13 MIL

WHK NORTH - N$ 3.75 MIL

Ideal for medical practitioners because of its 
location within walking distance to Rhino 
Park private hospital, Central hospital and 
Namibia Institute of Pathology head office. 
Webref: RDNQ-1536. JOE | 081 348 3063JOE | 081 348 3063

Prestige 3 on-suite bed Home with 2 spare rooms 
and communal bathroom has 3 Living areas
with underfloor heating and underground 
soundproof studio. 
Webref: RDNQ-1520. NOLAN | 081 893 0395NOLAN | 081 893 0395

Main bed with bic (full en-suite), 2 beds without bic, 
1 Bath, 1 Guest toilet, Study room, TV room, 
Kitchen, dining area, Lapa with buildin braai 
and pool, CCTV ,Two bed flat, Single garage, 
Webref: RDNQ-1575. DAISY | 081 847 8053DAISY | 081 847 8053

https://propertynews.com.na/agentproperty/899
https://propertynews.com.na/agentproperty/20
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Newly build cozy, modern and Newly build cozy, modern and 
well-maintained family home fit for a well-maintained family home fit for a 
family with children and pets. Loads family with children and pets. Loads 

of space for expansion on a of space for expansion on a 
450m2 erf. Featuring 3 bedrooms, 450m2 erf. Featuring 3 bedrooms, 

2 bathrooms, open plan kitchen and 2 bathrooms, open plan kitchen and 
lounge and dining area. Outside lounge and dining area. Outside 

under roof entertainment area and under roof entertainment area and 
braai. Single garage with ample braai. Single garage with ample 

parking. Registered in private name. parking. Registered in private name. 

ELISENHEIMELISENHEIM
N$ 2 099 000N$ 2 099 000

Fit for office use within the business Fit for office use within the business 
district of Eros. Spacious erf size of district of Eros. Spacious erf size of 
1078m2 that’s perfect for future 1078m2 that’s perfect for future 
expansion. Reception area with a expansion. Reception area with a 
board room, 3 separate enclosed board room, 3 separate enclosed 
offices and 2 x open plan offices. offices and 2 x open plan offices. 
Kitchenette with bathroom facilities. Kitchenette with bathroom facilities. 
Outside building can be used as a Outside building can be used as a 
flat or 2 store rooms with a bath. flat or 2 store rooms with a bath. 
Fit with aircons. Fit with aircons. 

EROSEROS
N$ 3 349 000 CCN$ 3 349 000 CC

Stunning, modern and spacious Stunning, modern and spacious 
family home that’s fit for the family home that’s fit for the 

entertainer. Well maintained property entertainer. Well maintained property 
that will tick all your boxes on a that will tick all your boxes on a 

450m2 erf. Featuring 3 bedrooms, 450m2 erf. Featuring 3 bedrooms, 
4 bathrooms, Open plan lounge & 4 bathrooms, Open plan lounge & 

kitchen. Separate scullery. HUGE kitchen. Separate scullery. HUGE 
entertainment area with a swimming entertainment area with a swimming 

pool. Single garage with under roof pool. Single garage with under roof 
parking. Registered in private name.parking. Registered in private name.

Spacious duet with loads of potential Spacious duet with loads of potential 
that is fir for the extended family. that is fir for the extended family. 
Backside of the erf you’ll find the Backside of the erf you’ll find the 

main house all on one level featuring main house all on one level featuring 
3 bedrooms, 2 bathrooms, open plan 3 bedrooms, 2 bathrooms, open plan 

lounge and kitchen. Outside lounge and kitchen. Outside 
entertainment area with braai and entertainment area with braai and 

under roof parking. spacious flat with under roof parking. spacious flat with 
2 VERY spacious bedrooms, 2 VERY spacious bedrooms, 

1 bathroom, open plan lounge.1 bathroom, open plan lounge.

ELISENHEIMELISENHEIM
N$ 2 449 000N$ 2 449 000

PIONIERSPARK EXT 1 PIONIERSPARK EXT 1 
N$ 3 199 000N$ 3 199 000

Nadia van ZylNadia van Zyl
081 288 2926081 288 2926

nadia@nvzestates.comnadia@nvzestates.com

Passionate about People & Property! Welcome Home!!!Passionate about People & Property! Welcome Home!!!

Spacious property makes provision Spacious property makes provision 
to receive additional income with to receive additional income with 
its different flats on its 957m2 erf. its different flats on its 957m2 erf. 
Large family home situated in the Large family home situated in the 
prime and popular area of Suiderhof. prime and popular area of Suiderhof. 
Perfect office from home. 3 beds, Perfect office from home. 3 beds, 
2 baths, kitchen, open plan lounge 2 baths, kitchen, open plan lounge 
with dining and study. 2 x outside with dining and study. 2 x outside 
flats and additional office. Single flats and additional office. Single 
garage with 3 carports.garage with 3 carports.

SUIDERHOFSUIDERHOF
N$ 2 799 000N$ 2 799 000 Cozy newly painted flat situated Cozy newly painted flat situated 

in a quiet apartment block, in a quiet apartment block, 
close to shops and other amenities close to shops and other amenities 

within the area. Featuring within the area. Featuring 
2 bedrooms, 1-bathroom, 2 bedrooms, 1-bathroom, 

open plan kitchen and lounge open plan kitchen and lounge 
with a balcony and with a balcony and 

enclosed parking. enclosed parking. 

ROCKY CRESTROCKY CREST
N$ 999 000N$ 999 000

Nic Serfontein - 081 126 6666
Wilma Serfontein - 081 124 1247
wilmaserfontein@mweb.com.na

nwsa@mweb.com.naPROPERTIES
ONE ON ONE

ROCKY CREST - N$ 1.035 MIL

ELISENHEIM - N$ 1.25 MIL

CIMBEBASIA - N$ 1.060 MIL

KLEINE KUPPE - N$ 1.350 MIL

CBD - N$ 1 265 000

AVIS - N$ 1.835 MIL CC

Large garage is on the ground level with an outlet and plug for 
a washing machine and a sink. Large open plan kitchen with 
living room and sliding doors onto a balcony with a storage 

cupboard. Two bedrooms with built-in cupboards and a 
bathroom with a shower, toilet and wash basin. 

Unit is on the 1st floor. The garage of 39sqm is on the ground 
floor. The unit consist of an open plan lounge-kitchen, two 

bedrooms, a full en-suite bathroom and an en-suite shower-
toilet and is 88sqm.  Also has a balcony with a BBQ.  Quality 

fittings and finishes. 

Auas Breeze Complex. This is the bargain of the year! 
The unit consists of an open plan lounge-kitchen, two bedrooms, a 
guest toilet and a bathroom with a shower, toilet and wash basin. 

Sliding door opens onto a yard with a BBQ. It also has a single 
garage. Quality fittings and finishes.

Next to Pupkewitz Lifestyle Centre. Very popular complex.  Duplex 
townhouse of 100 m2 with 2 spacious bedrooms upstairs with a full 
bathroom and separate toilet. Mahogany colour cupboards and 

white ceramic tiles. Small TV/work station with balcony.  Open plan 
kitchen with spacious living room. Burglar bars. Carport for 1 car. 

Invest in a lifestyle! Upmarket 1 bedroom apartment in the heart 
of the city on the 3rd floor. Top finishes. Open plan kitchen/living 
area with sliding doors onto a balcony. En-suite bathroom with 
a shower, toilet and wash basin. Top security.  Faces North with 
stunning view over the city. Including 1 parking in basement. 

Triple storey townhouse with 2 bedrooms, 2 bathrooms, open 
plan kitchen with living area, sliding doors onto a patio with a 

BBQ. 190 sqm. The kitchen is fully fitted with granite tops and the 
bedrooms have built-in cupboards. Tandem garage on ground 

level. Light and bright. Top class finishes. Levies: N$2,653 PM

ROCKY HILLS COMPLEX FAR BELOW VALUATION

JERICHO HEIGHTS CYPRUS COURT LE MONT COMPLEX

FREEDOM PLAZA

https://propertynews.com.na/agentproperty/19
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RETIREMENT HOME

EROS MANOR 
RETIREMENT LIFESTYLE VILLAGE

Self contained home for independent living 
senior citizens. Primary Health Care Clinic, 

Frail Care, Assisted living.

2 BEDROOM SINGLE GARAGE

1 BATHROOM LOVELY GARDEN

KITCHEN 115 m2 

LIVING AREA CC REGISTERED

PROPERTY
OFFERED AT

N$ 2 750 000

FEATURES

Bianca Paschke  |  +264 61 287 1100

NEGOTIABLE

WINDHOEK WEST
Offices Available | 64 JennerstreetOffices Available | 64 Jennerstreet

Unit G.1  -  N$3 500 PMUnit G.1  -  N$3 500 PM
Unit G.3  -  N$5 000 PMUnit G.3  -  N$5 000 PM
Unit T.2  -  N$4 250 PMUnit T.2  -  N$4 250 PM

Offices Available | 17 HahnemannOffices Available | 17 Hahnemann
Unit B  -  N$6 000 PMUnit B  -  N$6 000 PM

KHOMASDAL
N$ 1.8 mil 

3 Bedroom House, 2 bathrooms, 3 Bedroom House, 2 bathrooms, 
Kitchen, Sitting room, Dining Room, Kitchen, Sitting room, Dining Room, 
Air conditioners in (Main Room and Air conditioners in (Main Room and 

Sitting Room), Garage (4 cars), Alarm Sitting Room), Garage (4 cars), Alarm 
System, Whole house interlocked, System, Whole house interlocked, 

Price includes 2 Backyard Bachelor Price includes 2 Backyard Bachelor 
flatsflats  (income total of 7000)(income total of 7000)

GOBABIS
N$ 1.5 mil

4 Bedrooms, 2 Bathrooms, 4 Bedrooms, 2 Bathrooms, 
3 Toilets.3 Toilets.
PLUS a 1 Bedroom flat with a shower PLUS a 1 Bedroom flat with a shower 
and toilet.and toilet.
Double Garage.Double Garage.
Evaluation N$ 1.6 mil
1 530m2 ERF.1 530m2 ERF.

LUDWIGSDORG
N$ 25 000 PM

6 Bedrooms, 2 Sitting rooms, Big 6 Bedrooms, 2 Sitting rooms, Big 
kitchen, 3 Bathrooms, 3 x Garages, kitchen, 3 Bathrooms, 3 x Garages, 
Parking space for 8 cars, Swimming Parking space for 8 cars, Swimming 
Pool, 2 Braai areas, Alarm, Electric Pool, 2 Braai areas, Alarm, Electric 
Fence, Motor gate, Lapa, Fence, Motor gate, Lapa, 
Entertainment area, Gym Room.Entertainment area, Gym Room.
Includes Backyard Flat with ToilerIncludes Backyard Flat with Toiler

Tuwilika Kamati
081 127 3851081 127 3851

bonviaprop@outlook.combonviaprop@outlook.com

BALLOT APARTMENTS
N$ 1.35 mil 

3 Bedrooms, 2 Bathrooms, Open plan 3 Bedrooms, 2 Bathrooms, Open plan 
kitchen, Sitting room, Ground floor, kitchen, Sitting room, Ground floor, 
Burglar bars, Automatic sprinklers, Burglar bars, Automatic sprinklers, 

Garden, Alarm, Shaded parking, Built Garden, Alarm, Shaded parking, Built 
in Stove. Levies N$2 329.01in Stove. Levies N$2 329.01  

Evaluation N$ 1.5 mil.Evaluation N$ 1.5 mil.

OSONA VILLAGE
N$ 760 000

Freestanding HomeFreestanding Home
2 Bedrooms2 Bedrooms
2 Bathrooms2 Bathrooms
Open plan kitchen and living roomOpen plan kitchen and living room
BIC and BISBIC and BIS

https://propertynews.com.na/agentproperty/5255
https://propertynews.com.na/agentproperty/1316
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Margaretha TeixeiraMargaretha Teixeira
081 377 9354

teixeiramargaretha@gmail.com

Well maintained 
townhouse in a complex 
of only 4 units.  
 
Very neat 3 bedroom 
duplex townhouse with 
spacious Lounge with 
fire place, Open plan 
kitchen,Guest toilet,  
Store room, Double 
garage. bedrooms  
 
Lapa with braai.Private  
garden. No levies , Pay 
your own municipal rates.  
 
Erf size= 450sqm

KLEIN WINDHOEK - N$ 2.550 MIL CCKLEIN WINDHOEK - N$ 2.550 MIL CC
Spacious house with 
2 self contained flats 
+ servants’ quarter.  
The property offers 
3 beds, spacious  lounge, 
study/office, kitchen with 
scullery, dining room, one 
bathroom. Single garage. 
Garden. 2x carports 
PLUS 
2x self contained flats 
Servants quarters 
Outside office 
Entertainment area with 
built in braai 
Erf size= 956SQM

SUIDERHOF - N$ 2.8 MILSUIDERHOF - N$ 2.8 MIL

PRICED

REDUCED

NEGOTIA
BLE

Modern 6 bedroom house. 
 
This property offers 
2 bedrooms downstairs 
with 2 bathrooms, 
kitchen, laundry, 
storeroom, lounge and 
dining area. 4 spacious 
bedrooms upstairs, 
2 bathrooms, 
study/office, lounge 
that opens to balcony. 
Double garage.

HOCHLANDPARK - N$ 3.5 MILHOCHLANDPARK - N$ 3.5 MIL
Only 10 units in complex. 
Pet friendly 
 
This one level townhouse 
offers 3 bedrooms, main 
bedroom with ensuite, 
2 bathrooms, (2 bedrooms 
with air conditioning), 
dining room, living room, 
kitchen + laundry, lapa 
with BBQ, double 
automated garage 
+ 2 shadenets. 
 
Levies= N$1’930 PM 
Rental income= 
N$12’000 PM

AVIS - N$ 1.795 MILAVIS - N$ 1.795 MIL

MAKE AN

OFF
ERKLE

IN

HAMBURG

COMPLE
X

https://propertynews.com.na/agentproperty/512
https://propertynews.com.na/agentproperty/325
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BEAUTIFUL UNITS FOR SALE

Olivia Olivia EstEstate is a family Estateate is a family Estate
Situated close to all amenities Situated close to all amenities 

Gymnasium School, Grove Mall and Lady Pohamba HospitalGymnasium School, Grove Mall and Lady Pohamba Hospital

3 BEDROOMS SHADED PATIO

3 BATHROOMS BBQ

KITCHEN GUEST TOILET

LIVING AREA SCULLERY

PROPERTY FOR VIEWINGS PLEASE FOR VIEWINGS PLEASE 
CONTACT ANY OF THE CONTACT ANY OF THE 
FOLLOWING AGENTS:FOLLOWING AGENTS:

DENISE: 081 124 3191DENISE: 081 124 3191
STEFANIE: 081 380 9900STEFANIE: 081 380 9900
ROCHELLE: 081 859 3213ROCHELLE: 081 859 3213

FEATURESFEATURES

EENHANAEENHANA
N$ 1 612 060N$ 1 612 060
WALVIS BAYWALVIS BAY
N$ 898 750N$ 898 750

New Developments Coming SoonNew Developments Coming Soon
AM NUUYOMA AVENUE  AM NUUYOMA AVENUE  
QUALITY MODERN QUALITY MODERN 
APARTMENTS DEVELOPMENT APARTMENTS DEVELOPMENT 
PROJECTPROJECT
  

2 Bedrooms WITH B.I.C. 2 Bedrooms WITH B.I.C. 
Toilet and Bathroom Toilet and Bathroom 
Open Plan Kitchen with Open Plan Kitchen with 
Modern design  Modern design  
Single Garage  Single Garage  
Courtyard /Balcony  Courtyard /Balcony  
Wash Bay Wash Bay 
  

ALL COSTS INCLUDEDALL COSTS INCLUDED

SOLE MANDATESOLE MANDATE

Tancy MweendaTancy Mweenda
081 457 0543

tmweenda@gmail.com

https://propertynews.com.na/agentproperty/4970
https://propertynews.com.na/agentproperty/582
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Rental prices  
 

 
 
 
Growth in rental prices remains in contractionary territory 
with the FNB Rent Price Index recording a contraction of 
1.9% at the end of September 2019, compared to a 
contraction of 8.6% over the same period last year. The 
smaller contraction was once again supported by price 
pressures in the more than 3-bedroom segment whose 
growth stood at 9.0% y/y compared to a contraction of 9.4% 
at the end of September 2018. In addition, pressures 
continue to build in the 1, 2 and 3-bedroom segments which 
have resulted in smaller year-on-year contractions of 4.0%, 
3.2% and 3.4% respectively.  The price dynamics in the 
rental market have brought the national rent price at the 
end of September to N$7163.94 per month. The rental 
market remains overall negative owing to the persistent 
weak domestic economy. 
 
Windhoek recorded the highest rental prices at the end of 
September with the average rent in this town at N$6 674.03 
per month. This is, however, a 5.0% contraction compared 
to the same period last year. The lowest rental prices were 
recorded in Rehoboth at N$3000 per month. The low rental 
prices in this town are indicative of a smaller population and 
weaker economic activity and consequently thinner 
volumes in rental transactions compared to Windhoek. 
Prices in Walvis Bay recorded the highest growth in rental 
prices of 66.7% y/y. Other towns where rental growth was 
in positive territory include Ongwediva at 9.1% y/y, 
Okahandja at 3.0% y/y and Ondangwa at 1.5% y/y.  
 
 

Highlights 

• The average national rent price is 
recorded at N$7 163.94 

• Year-on-year growth in the more than 3-
bedroom segment still supporting smaller 
contractions, growing by 9.4% 

• Slight uptick in rental yields – recorded at 
7.8% 
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Key to FNB’s Rental Index Segments 

• 1-bedroom  
• 2-bedroom  
• 3-bedroom  
• more than 3 bedrooms 
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Central Property Index contracted by 4.2% y/y, as 
increased volumes pushed market prices lower. The 
Central Volume Index seems to have peaked at 
41.1%y/y, supported by increased appetite for property 
in the small segment across all the towns. These 
increases were mainly in Windhoek and Okahandja 
where activity picked up by 31.3% y/y and 41.6%y/y 
respectively.  

Despite this, it is not anticipated that volumes will remain 
as high during the first quarter of 2019. The shifted focus 
to small segment will be the core theme for the year with 
this segment growing by 69.3%y/y over the past year 
whilst accounting for 63.0% y/y of the sales. Naturally, 
the higher volumes kept average prices at bay with 
Okahandja property prices ending the year at N$1.2m, 
whilst Windhoek recorded N$1.5mn 

 

 

Coastal property prices contracted by 10.4%, to bring 
the average house price to N$970k. As the latent impact 
of new property influences the market, price pressures 
are expected to continue across coastal towns. In 
Swakopmund, prices contracted by 24.1%y/y while in 
Walvis Bay the prices contracted by 19.1%.  

Volume growth has been strong, particularly Walvis Bay, 
where growth in new additional properties doubled as 
compared to the end of 2017. In Swakopmund, volumes 
increased by 61.0% y/y, a consistent growth that started 
in November 2017. Similarly, to the central region, the 
main segment from which growth emanates is the small 
segment. The large segment recorded some activity with 
sales increasing by 28.5% at the end of 2018 - likely a 
result of growth from a low base (Notably, prices in large 
segment are still compressed with growth at a mere 1.5% 
y/y). 
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Figure 2: Central volumes robust 
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**The annual average figures are calculated by taking the average of the monthly prices as is reported in our monthly reports. The 
growth rate however is obtained from the average move in the regional indices over the past year  
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Highlights 
➢ HPI Index retreats - prints -2.7% at the end of 

December 2018 
➢ Volume index accelerates to 40.4% y/y 
➢ National Average house price comes in at 

N$N1.1mn  

FNB Residential Property Report 
December 2018 
 

Property prices continued contracting aggressively across the 
country towards the end of 2018. Previously, since the late 
nineties, property prices had grown by an average of 11.0% 
annually as the economy evolved, businesses flourished and 
disposable income increased. The steady GDP annual growth 
rate of about 4.0% over that period, created ample demand that 
buoyed residential property prices. However, the deep recession 
experienced over the past 2 years, has put severe strain on the 
sector. Central property prices contracted by 2.3%y/y (year on 
year) while coastal prices edged even lower to -13.9%y/y over the 
past year. The movements in the market have meant that our 
weighted Housing Index posted returns of -2.7% at the end of 
December, compared to 4.0% at the end of 2017. 
 
A closer look at the various numbers shows that activity has been 
centralized in the “small” segment, where volumes have picked 
up by a massive 52.0% y/y at the end of the year. At this stage, it 
remains unclear whether prices have fully bottomed out. Current 
trends indicate that price pressures still exist in the high-medium 
to luxury segment which will undoubtedly lead to lower national 
average prices over the course of this year. Nationwide, a single 
property stays in the market for four months, with most sellers 
forced to drop their selling price by 12.0% y/y before securing a 
sale - further signs that the sector remains suppressed.  
 

 

Annual house prices contract for the first time 
since 1996 

Figure 1: FNB Housing Index (Price and Volume Index) 
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Regional Snapshots – Annual average 
2018** 
 
South:  N$830,750 (+14.0%) 
North:  N$862,750  (+6.1%) 
Coast: N$1,051,333  (-13.9%) 
Central: N$1,450,833  (-2.3%) 

Key to FNB’s Housing Segments 
 
Small: N$0.5mn to N$1.5mn 
Medium: N$1.5mn to N$3.4mn 
Large:  N$3.4mn to N$6.5mn 
Luxury: N$6.5mn and higher 

 

**The annual average figures are calculated by taking the average of the monthly prices as is reported in our monthly reports. The 
growth rate however is obtained from the average move in the regional indices over the past year  
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South:  N$830,750 (+14.0%) 
North:  N$862,750  (+6.1%) 
Coast: N$1,051,333  (-13.9%) 
Central: N$1,450,833  (-2.3%) 

Key to FNB’s Housing Segments 
 
Small: N$0.5mn to N$1.5mn 
Medium: N$1.5mn to N$3.4mn 
Large:  N$3.4mn to N$6.5mn 
Luxury: N$6.5mn and higher 
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Figure 1: Rental index growth  

 
 
Rent prices stumble into negative territory 
 
The FNB Residential Rental Index posted an annual contraction of 
3.1% at the end of March 2021, from 0.0% a year earlier. This brings 
the national weighted average rent to N$6 686 from N$7 465 recorded 
in March 2020. The 1-bedroom, 2-bedroom and 3-bedroom segments 
saw annual rental contractions of 0.8%, 2.8% and 1.0%, reaching 
N$$3,641, N$6 687 and N$9 636, respectively. The only segment that 
showed annual growth in rent prices is the more-than-3-bedrooms unit 
which registered growth of 0.3% to N$17 169.These patterns highlight 
the widespread affordability issues amongst tenants and increased 
demand for multi-family renting units to support affordability in these 
economically challenging times. 
 
Indeed, the incoming economic data for the first quarter of 2021 mirrors 
the deteriorating state of the rental market, with GDP growth recorded 
at -6.5% from -2.5% in the corresponding quarter of 2020. Suffice to 
say, a derailed economic recovery, which appears to have been 
prolonged by the third wave of COVID-19, and low vaccination rate is 
poised keep the rental market in a “coma” on the back of muted 
demand. This would have far-reaching implications for the stability of 
the financial sector, with potential unfavorable consequences such as 
depressed property sales. While we do not believe we have effectively 
reached that state yet, some signs are emerging. For instance, the real 
estate and profession activities is amongst the five sectors that carried 
through the economy in the first quarter of 2021, realizing growth of 
4.6%y/y. This is further supported by a considerable growth in home 
sales seen over the reviewed period. Looking at the regions, Walvis 
Bay continue to top the list in terms of annual rental contractions with -
44.4%, followed by Oshakati (-33.9%), Swakopmund (-28.4%), 
Ondangwa (-20.7%), Okahandja  (-14.4%), Gobabis (-14.2%) and 
Windhoek (-3.5%). Conversely, rent in Tsumeb, Rundu and Ongwediva 
grew by 35.8%, 31.0% and 20.2% y/y, respectively. These robust 
growth figures point to a high vacancy rate in the middle market 
segment across these jurisdictions as affordability issues linger. 

HIGHLIGHTS 

• The national weighted average rent 
came in at N$6 686 at the end of March 
2021 from N$7 465 in March 2020. 

• The More-than-3 bedrooms unit is the 
only segment that showed growth in 
rent prices - recorded at 0.3% y/y to 
N$17 169. 

• The deposit to rent ratio decreased 
further to 4.6% at the end of March 2021 
from 5.8% in March 2020. 

• Annual average rental yields slowed to 
7.1% at the end of March 2021 from 
7.9% a year ago. 

FNB’S RENTAL INDEX SEGMENTS (12MA) 

1-bedroom N$3641  -0.8% y/y 

2-bedroom N$6 687  -2.8% y/y 

3-bedroom N$9 636  -1.0% y/y 

More than 3 
bedrooms 

N$17 169  0.3% y/y 
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Rental breakdown 
 
Overall rental advertisement volumes contracted by 43% q/q and by 29% y/y to 2878 units in the fourth quarter of 2020. 
Of interest to note is the persistent increase in the relative share of advertisement volumes for the 2-bedroom segment 
to 45% in 4Q2020 from 38% in the prior quarter and 34% in the corresponding quarter of 2019 (Figure 3). This trend 
mirrors the notion that more and more tenants in the middle age group appear to be exiting the rental market due to 
preference to acquire own property on the one end and due to affordability issues on the other end. This explains the 
high tenancy turnover and a relative high frequency of rental openings in the 2-bdroom segment. As a result, rent prices 
across the multi-bedroom segments continues to trend in the negative growth territory (Figure 2) 
 
Figure 2: Rental growth by segment (12MA) Figure 3: Share of advertisement volumes per segment 

 

 

 
Deposit to rent ratio 
Overall deposits charged by landlords contracted by 27.0% y/y at the end of December 2020 compared to a contraction 
of 28.4% y/y recorded during the same period of 2019. This was more evident in the more-than-3-bedroom and 2-
bedroom segments which recorded contractions of 52.3% and 31.8% y/y respectively. This could be explained by a 
continuous decline in the availability of quality tenants, which potentially increases the tenants’ negotiating power.  
Consequently, the deposit to rent ratio decreased further to 4.8% at the end of December 2020 from 6.5% in December 
2019. 

Figure 4: Deposit to rent ratio  Figure 5: Rental yields 
  

 
Rental yields 
Rental yields refer to what the landlord expect as return on an investment property before maintenance fees, tax and 
other costs are deducted. The 12-month average rental yields declined by 0.3 percentage points to 7.6% at the end of 
December 2020 from 7.9% recorded over the corresponding period of 2019.  With the average inflation rate for 2020 
recorded at 2.2%, the rental yields of 7.6% remains a prudent parameter for the long-term financial stability of the 
Namibian rental market. Whilst the expected promulgation of the Rent Control Bill by 2021 as outlined in the Harambee 
Prosperity Plan II is a welcomed development especially when viewed from a long-term perspective, this is nonetheless 
poised to keep the already depressed rent prices at bay. 
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**The annual average figures are calculated by taking the average of the monthly prices as is reported in our monthly reports. The 
growth rate however is obtained from the average move in the regional indices over the past year  
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Highlights 
➢ HPI Index retreats - prints -2.7% at the end of 

December 2018 
➢ Volume index accelerates to 40.4% y/y 
➢ National Average house price comes in at 

N$N1.1mn  

FNB Residential Property Report 
December 2018 
 

Property prices continued contracting aggressively across the 
country towards the end of 2018. Previously, since the late 
nineties, property prices had grown by an average of 11.0% 
annually as the economy evolved, businesses flourished and 
disposable income increased. The steady GDP annual growth 
rate of about 4.0% over that period, created ample demand that 
buoyed residential property prices. However, the deep recession 
experienced over the past 2 years, has put severe strain on the 
sector. Central property prices contracted by 2.3%y/y (year on 
year) while coastal prices edged even lower to -13.9%y/y over the 
past year. The movements in the market have meant that our 
weighted Housing Index posted returns of -2.7% at the end of 
December, compared to 4.0% at the end of 2017. 
 
A closer look at the various numbers shows that activity has been 
centralized in the “small” segment, where volumes have picked 
up by a massive 52.0% y/y at the end of the year. At this stage, it 
remains unclear whether prices have fully bottomed out. Current 
trends indicate that price pressures still exist in the high-medium 
to luxury segment which will undoubtedly lead to lower national 
average prices over the course of this year. Nationwide, a single 
property stays in the market for four months, with most sellers 
forced to drop their selling price by 12.0% y/y before securing a 
sale - further signs that the sector remains suppressed.  
 

 

Annual house prices contract for the first time 
since 1996 

Figure 1: FNB Housing Index (Price and Volume Index) 
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South:  N$830,750 (+14.0%) 
North:  N$862,750  (+6.1%) 
Coast: N$1,051,333  (-13.9%) 
Central: N$1,450,833  (-2.3%) 

Key to FNB’s Housing Segments 
 
Small: N$0.5mn to N$1.5mn 
Medium: N$1.5mn to N$3.4mn 
Large:  N$3.4mn to N$6.5mn 
Luxury: N$6.5mn and higher 

 

**The annual average figures are calculated by taking the average of the monthly prices as is reported in our monthly reports. The 
growth rate however is obtained from the average move in the regional indices over the past year  
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Property prices continued contracting aggressively across the 
country towards the end of 2018. Previously, since the late 
nineties, property prices had grown by an average of 11.0% 
annually as the economy evolved, businesses flourished and 
disposable income increased. The steady GDP annual growth 
rate of about 4.0% over that period, created ample demand that 
buoyed residential property prices. However, the deep recession 
experienced over the past 2 years, has put severe strain on the 
sector. Central property prices contracted by 2.3%y/y (year on 
year) while coastal prices edged even lower to -13.9%y/y over the 
past year. The movements in the market have meant that our 
weighted Housing Index posted returns of -2.7% at the end of 
December, compared to 4.0% at the end of 2017. 
 
A closer look at the various numbers shows that activity has been 
centralized in the “small” segment, where volumes have picked 
up by a massive 52.0% y/y at the end of the year. At this stage, it 
remains unclear whether prices have fully bottomed out. Current 
trends indicate that price pressures still exist in the high-medium 
to luxury segment which will undoubtedly lead to lower national 
average prices over the course of this year. Nationwide, a single 
property stays in the market for four months, with most sellers 
forced to drop their selling price by 12.0% y/y before securing a 
sale - further signs that the sector remains suppressed.  
 

 

Annual house prices contract for the first time 
since 1996 

Figure 1: FNB Housing Index (Price and Volume Index) 
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South:  N$830,750 (+14.0%) 
North:  N$862,750  (+6.1%) 
Coast: N$1,051,333  (-13.9%) 
Central: N$1,450,833  (-2.3%) 

Key to FNB’s Housing Segments 
 
Small: N$0.5mn to N$1.5mn 
Medium: N$1.5mn to N$3.4mn 
Large:  N$3.4mn to N$6.5mn 
Luxury: N$6.5mn and higher 
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cases. No responsibility for any error, omission or loss sustained by any person acting or refraining from acting because of this 
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Central Property Index contracted by 4.2% y/y, as 
increased volumes pushed market prices lower. The 
Central Volume Index seems to have peaked at 
41.1%y/y, supported by increased appetite for property 
in the small segment across all the towns. These 
increases were mainly in Windhoek and Okahandja 
where activity picked up by 31.3% y/y and 41.6%y/y 
respectively.  

Despite this, it is not anticipated that volumes will remain 
as high during the first quarter of 2019. The shifted focus 
to small segment will be the core theme for the year with 
this segment growing by 69.3%y/y over the past year 
whilst accounting for 63.0% y/y of the sales. Naturally, 
the higher volumes kept average prices at bay with 
Okahandja property prices ending the year at N$1.2m, 
whilst Windhoek recorded N$1.5mn 

 

 

Coastal property prices contracted by 10.4%, to bring 
the average house price to N$970k. As the latent impact 
of new property influences the market, price pressures 
are expected to continue across coastal towns. In 
Swakopmund, prices contracted by 24.1%y/y while in 
Walvis Bay the prices contracted by 19.1%.  

Volume growth has been strong, particularly Walvis Bay, 
where growth in new additional properties doubled as 
compared to the end of 2017. In Swakopmund, volumes 
increased by 61.0% y/y, a consistent growth that started 
in November 2017. Similarly, to the central region, the 
main segment from which growth emanates is the small 
segment. The large segment recorded some activity with 
sales increasing by 28.5% at the end of 2018 - likely a 
result of growth from a low base (Notably, prices in large 
segment are still compressed with growth at a mere 1.5% 
y/y). 
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Rental breakdown 
 
The total amount of rental activity recorded for the first quarter of 2021 contracted by 3% q/q and by 55% y/y to 2795. 
While there is no definite trend observed across the 1 to 3-bedroom segments, a persistent decrease in the relative share 
of rental listings within the more-than 3-bedrooms segment is notable from 7% in 1Q2020 to 4% in 1Q2021. This highlights 
a relatively low turnover rate within this segment and increased demand for multi-family rental units to support 
affordability. 

Figure 2: Rental growth by segment (12MA) Figure 3: Share of rental listing per segment 

 
 

 
Deposit to rent ratio 
 
Overall deposits charged by landlords contracted by 23.0% y/y at the end of March 2021 compared to a contraction of 
32.1% y/y recorded during the same period of 2020. The relatively mild contraction in rental deposit on the year-on-year 
basis highlights the low base effect from the first quarter of 2020 when the economy went into the first phase of COVID-
19 lockdown. Overall, a significant reduction in deposit payable of 60% is notable within the more-than-3-bedrooms 
segment compared to a reduction of 30% realized a year earlier. This state of affairs is reflected in a continued 
deceleration of the deposit to rent ratio, reaching 4.6% at the end of March 2021 from 5.8% in March 2020. Looking 
ahead, competition for high quality tenants is a theme that we believe will continue to shape the outlook of the rental 
property market for as long as the economy remain in a recessionary state.  
 
Figure 4: Deposit to rent ratio  Figure 5: Rental yields 

  

 
Rental yields 
 
The yields on residential investment property have declined considerably as rental growth fails to keep up with rising 
housing prices, especially in the medium to low housing market. At the end of March 2021, the return on an investment 
property was measured at 7.1%, reflecting a 0.8 percentage point decline from the preceding period. Although we still 
view the current rental yields as indicative of a stable residential property market, the attractiveness of the residential 
property as an asset class would continue to depend on how soon the economy would return on its sustainable growth 
path. 
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Rental breakdown 
 
Overall rental advertisement volumes contracted by 43% q/q and by 29% y/y to 2878 units in the fourth quarter of 2020. 
Of interest to note is the persistent increase in the relative share of advertisement volumes for the 2-bedroom segment 
to 45% in 4Q2020 from 38% in the prior quarter and 34% in the corresponding quarter of 2019 (Figure 3). This trend 
mirrors the notion that more and more tenants in the middle age group appear to be exiting the rental market due to 
preference to acquire own property on the one end and due to affordability issues on the other end. This explains the 
high tenancy turnover and a relative high frequency of rental openings in the 2-bdroom segment. As a result, rent prices 
across the multi-bedroom segments continues to trend in the negative growth territory (Figure 2) 
 
Figure 2: Rental growth by segment (12MA) Figure 3: Share of advertisement volumes per segment 

 

 

 
Deposit to rent ratio 
Overall deposits charged by landlords contracted by 27.0% y/y at the end of December 2020 compared to a contraction 
of 28.4% y/y recorded during the same period of 2019. This was more evident in the more-than-3-bedroom and 2-
bedroom segments which recorded contractions of 52.3% and 31.8% y/y respectively. This could be explained by a 
continuous decline in the availability of quality tenants, which potentially increases the tenants’ negotiating power.  
Consequently, the deposit to rent ratio decreased further to 4.8% at the end of December 2020 from 6.5% in December 
2019. 

Figure 4: Deposit to rent ratio  Figure 5: Rental yields 
  

 
Rental yields 
Rental yields refer to what the landlord expect as return on an investment property before maintenance fees, tax and 
other costs are deducted. The 12-month average rental yields declined by 0.3 percentage points to 7.6% at the end of 
December 2020 from 7.9% recorded over the corresponding period of 2019.  With the average inflation rate for 2020 
recorded at 2.2%, the rental yields of 7.6% remains a prudent parameter for the long-term financial stability of the 
Namibian rental market. Whilst the expected promulgation of the Rent Control Bill by 2021 as outlined in the Harambee 
Prosperity Plan II is a welcomed development especially when viewed from a long-term perspective, this is nonetheless 
poised to keep the already depressed rent prices at bay. 
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Central Property Index contracted by 4.2% y/y, as 
increased volumes pushed market prices lower. The 
Central Volume Index seems to have peaked at 
41.1%y/y, supported by increased appetite for property 
in the small segment across all the towns. These 
increases were mainly in Windhoek and Okahandja 
where activity picked up by 31.3% y/y and 41.6%y/y 
respectively.  

Despite this, it is not anticipated that volumes will remain 
as high during the first quarter of 2019. The shifted focus 
to small segment will be the core theme for the year with 
this segment growing by 69.3%y/y over the past year 
whilst accounting for 63.0% y/y of the sales. Naturally, 
the higher volumes kept average prices at bay with 
Okahandja property prices ending the year at N$1.2m, 
whilst Windhoek recorded N$1.5mn 

 

 

Coastal property prices contracted by 10.4%, to bring 
the average house price to N$970k. As the latent impact 
of new property influences the market, price pressures 
are expected to continue across coastal towns. In 
Swakopmund, prices contracted by 24.1%y/y while in 
Walvis Bay the prices contracted by 19.1%.  

Volume growth has been strong, particularly Walvis Bay, 
where growth in new additional properties doubled as 
compared to the end of 2017. In Swakopmund, volumes 
increased by 61.0% y/y, a consistent growth that started 
in November 2017. Similarly, to the central region, the 
main segment from which growth emanates is the small 
segment. The large segment recorded some activity with 
sales increasing by 28.5% at the end of 2018 - likely a 
result of growth from a low base (Notably, prices in large 
segment are still compressed with growth at a mere 1.5% 
y/y). 
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Conclusion 

The rental market is an increasingly important pillar for the Namibia property market. However, given the ailing economy 
and sluggish demand, rent prices are likely to remain muted for the long haul. Meanwhile, the emergence of multifamily 
and vacation rental markets is seen to be gaining prominence particularly in the coastal and central towns. 

 

Methodology 

The rental index is based on average advertised prices in the residential property market across the country. These 
advertised prices are restricted to those advertised across print media – specifically the Namibian and Republikien. To 
ensure consistency, continuity and representativeness, the above-named databases were found to provide a realistic 
picture of asking price within the rental data. Other newspaper outlets were eliminated based on frequency on rental ads 
on their platforms. Subsequently, the data should be interpreted within these bounds and is therefore subject to the 
frequency and relevance of rental ads across these platforms.  
 
Rental ad data is collected daily but aggregated and averaged monthly. The average figures are further weighted 
depending on the number of rooms available in an establishment. One and two-bedroom properties are given higher 
weights within the index versus three-bedroom properties. Furthermore, rental yield figures are calculated based on the 
average rent advertised and the average bonded property prices in the same area (bond property figures are sourced from 
FNBs Housing index data). 
 
Notably, the FNB Rental Index differs starkly with the methodology utilized to calculate rental inflation as produced by the 
Namibia Statistics Agency. Therefore, the two data sources are not comparable with NSA data capturing actual rent versus 
FNB Rental index capturing advertised rent. These differences in methodology explain the subsequent differences 
observed between the two indices. 
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Rental breakdown 
 
Overall rental advertisement volumes contracted by 43% q/q and by 29% y/y to 2878 units in the fourth quarter of 2020. 
Of interest to note is the persistent increase in the relative share of advertisement volumes for the 2-bedroom segment 
to 45% in 4Q2020 from 38% in the prior quarter and 34% in the corresponding quarter of 2019 (Figure 3). This trend 
mirrors the notion that more and more tenants in the middle age group appear to be exiting the rental market due to 
preference to acquire own property on the one end and due to affordability issues on the other end. This explains the 
high tenancy turnover and a relative high frequency of rental openings in the 2-bdroom segment. As a result, rent prices 
across the multi-bedroom segments continues to trend in the negative growth territory (Figure 2) 
 
Figure 2: Rental growth by segment (12MA) Figure 3: Share of advertisement volumes per segment 

 

 

 
Deposit to rent ratio 
Overall deposits charged by landlords contracted by 27.0% y/y at the end of December 2020 compared to a contraction 
of 28.4% y/y recorded during the same period of 2019. This was more evident in the more-than-3-bedroom and 2-
bedroom segments which recorded contractions of 52.3% and 31.8% y/y respectively. This could be explained by a 
continuous decline in the availability of quality tenants, which potentially increases the tenants’ negotiating power.  
Consequently, the deposit to rent ratio decreased further to 4.8% at the end of December 2020 from 6.5% in December 
2019. 

Figure 4: Deposit to rent ratio  Figure 5: Rental yields 
  

 
Rental yields 
Rental yields refer to what the landlord expect as return on an investment property before maintenance fees, tax and 
other costs are deducted. The 12-month average rental yields declined by 0.3 percentage points to 7.6% at the end of 
December 2020 from 7.9% recorded over the corresponding period of 2019.  With the average inflation rate for 2020 
recorded at 2.2%, the rental yields of 7.6% remains a prudent parameter for the long-term financial stability of the 
Namibian rental market. Whilst the expected promulgation of the Rent Control Bill by 2021 as outlined in the Harambee 
Prosperity Plan II is a welcomed development especially when viewed from a long-term perspective, this is nonetheless 
poised to keep the already depressed rent prices at bay. 
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Disclaimer: The information in this publication is derived from sources which are regarded as accurate and reliable, is of a general 
nature only, does not constitute advice and may not be applicable to all circumstances. Detailed advice should be obtained in individual 
cases. No responsibility for any error, omission or loss sustained by any person acting or refraining from acting because of this 
publication is accepted by FNB Namibia Holdings Limited and / or the authors of the material. 

 

 

 

Central Property Index contracted by 4.2% y/y, as 
increased volumes pushed market prices lower. The 
Central Volume Index seems to have peaked at 
41.1%y/y, supported by increased appetite for property 
in the small segment across all the towns. These 
increases were mainly in Windhoek and Okahandja 
where activity picked up by 31.3% y/y and 41.6%y/y 
respectively.  

Despite this, it is not anticipated that volumes will remain 
as high during the first quarter of 2019. The shifted focus 
to small segment will be the core theme for the year with 
this segment growing by 69.3%y/y over the past year 
whilst accounting for 63.0% y/y of the sales. Naturally, 
the higher volumes kept average prices at bay with 
Okahandja property prices ending the year at N$1.2m, 
whilst Windhoek recorded N$1.5mn 

 

 

Coastal property prices contracted by 10.4%, to bring 
the average house price to N$970k. As the latent impact 
of new property influences the market, price pressures 
are expected to continue across coastal towns. In 
Swakopmund, prices contracted by 24.1%y/y while in 
Walvis Bay the prices contracted by 19.1%.  

Volume growth has been strong, particularly Walvis Bay, 
where growth in new additional properties doubled as 
compared to the end of 2017. In Swakopmund, volumes 
increased by 61.0% y/y, a consistent growth that started 
in November 2017. Similarly, to the central region, the 
main segment from which growth emanates is the small 
segment. The large segment recorded some activity with 
sales increasing by 28.5% at the end of 2018 - likely a 
result of growth from a low base (Notably, prices in large 
segment are still compressed with growth at a mere 1.5% 
y/y). 
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Figure 3: Weak prices across the coast 
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APPENDIX A: AVERAGE RENT (N$) (12MA) 

TOWNS 1Q2020 4Q2020 1Q2021 Q/Q Y/Y 
Arandis  4,500   -     -    -  - 

Gobabis  6,000   5,450   5,150  -5.5% 
 

-14.2% 
 

Henties Bay  5,500   -     -    -  - 

Karibib  -     -     -    - - 

Katima Mulilo  5,500   -     -    - - 

Keetmanshoop  4,500   -     -    - - 

Kransneus  -     15,000   -    
 

- 

Okahandja  5,200   4,900   4,450  -9.2% 
 

14.4% 
 

Omuthiya  1,500   -     -    - - 

Ondangwa  4,100   3,000   3,250  8.3% 
 

-20.7% 
 

Ongwediva  4,950   5,700   5,950  4.4% 
 

20.2% 
 

Oshakati  4,700   3,250   3,150  -3.1% 
 

-33.0% 
 

Oshikango  6,500   -     -    - - 

Oshikuku  -     -     -    - - 

Otjiwarongo  5,100   -     -    - - 

Outapi  -     2,700   3,600  33.3% 
 

- 

Rehoboth  3,850   3,800   3,850  1.3% 
 

0.0% 
 

Rundu  4,200   3,350   5,500  64.2% 
 

31.0% 
 

Swakopmund  8,100   6,750   5,800  -14.1% 
 

-28.4% 
 

Tsumeb  4,050   5,500   5,500  0.0% 
 

35.8% 
 

Usakos  -     -     -    - - 

Walvis Bay  8,300   4,800   4,650  -3.1% 
 

-44.0% 
 

Windhoek  7,150   7,000   6,900  -1.4% 
  

-3.5% 
 

 
 

 

Disclaimer: The information in this publication is derived from sources which are regarded as accurate and reliable, 
is of a general nature only, does not constitute advice and may not be applicable to all circumstances. Detailed advice 
should be obtained in individual cases. No responsibility for any error, omission or loss sustained by any person 
acting or refraining from acting because of this publication is accepted by FNB Namibia Limited and / or the authors 
of the material. 
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Rental breakdown 
 
Overall rental advertisement volumes contracted by 43% q/q and by 29% y/y to 2878 units in the fourth quarter of 2020. 
Of interest to note is the persistent increase in the relative share of advertisement volumes for the 2-bedroom segment 
to 45% in 4Q2020 from 38% in the prior quarter and 34% in the corresponding quarter of 2019 (Figure 3). This trend 
mirrors the notion that more and more tenants in the middle age group appear to be exiting the rental market due to 
preference to acquire own property on the one end and due to affordability issues on the other end. This explains the 
high tenancy turnover and a relative high frequency of rental openings in the 2-bdroom segment. As a result, rent prices 
across the multi-bedroom segments continues to trend in the negative growth territory (Figure 2) 
 
Figure 2: Rental growth by segment (12MA) Figure 3: Share of advertisement volumes per segment 

 

 

 
Deposit to rent ratio 
Overall deposits charged by landlords contracted by 27.0% y/y at the end of December 2020 compared to a contraction 
of 28.4% y/y recorded during the same period of 2019. This was more evident in the more-than-3-bedroom and 2-
bedroom segments which recorded contractions of 52.3% and 31.8% y/y respectively. This could be explained by a 
continuous decline in the availability of quality tenants, which potentially increases the tenants’ negotiating power.  
Consequently, the deposit to rent ratio decreased further to 4.8% at the end of December 2020 from 6.5% in December 
2019. 

Figure 4: Deposit to rent ratio  Figure 5: Rental yields 
  

 
Rental yields 
Rental yields refer to what the landlord expect as return on an investment property before maintenance fees, tax and 
other costs are deducted. The 12-month average rental yields declined by 0.3 percentage points to 7.6% at the end of 
December 2020 from 7.9% recorded over the corresponding period of 2019.  With the average inflation rate for 2020 
recorded at 2.2%, the rental yields of 7.6% remains a prudent parameter for the long-term financial stability of the 
Namibian rental market. Whilst the expected promulgation of the Rent Control Bill by 2021 as outlined in the Harambee 
Prosperity Plan II is a welcomed development especially when viewed from a long-term perspective, this is nonetheless 
poised to keep the already depressed rent prices at bay. 
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KHOMASDAL
3 Beds, 2 Baths. Open plan kitchen and 

lounge area. Patio with braai. Flat 1: 2 Beds, 
full bath, lounge and kitchen. Flat 2: 1 Bed, 

full bath. Web Ref 1913609.

3 Bedroom House with large open-plan 
living area, kitchen and indoor braai.

Extra office space and 2 Bedroom backyard 
flat.

 Web Ref 1966940 

Beautiful 3 Bedroom House with 
2 Bedroom back yard flat.

 Web Ref 1964086.

N$ 3 000 000 N$ 2 140 000

N$ 2 100 000

Beautiful lock-up-and-go lifestyle!
Neat and well-maintained property gives a 

warm welcome feeling with its lovely 
open-plan living area with built-in Braai and 

Bar area. Web Ref 1325043.

N$ 1 750 000

Main house with 2 bedrooms, 1 bathroom 
and double garage. Flat with 2 bedrooms, 

2 bathrooms, built in braai. Flat with 
1 en-suite bedroom, built in braai.

Web Ref 1934190.

N$ 1 060 000

HENTIES BAY

PIONIERS PARK, EXT 1
Modern home recently renovated.
3 Bed family home in a cul-de-sac.

Veranda with BBQ, Fireplace in Lounge and 
Playroom! Web Ref 1970165.

N$ 2 265 000

W
INDHOEK

W
INDHOEK

V i s i t  o u r  w e b s i t e  f o r  m o r e  a v a i l a b l e  p r o p e r t i e s  o n  w w w . r e a l t o r s n a m i b i a . c o m

LONG BEACH

HAGE HEIGHTS

OCEAN VIEW

Nicolene 081 698 6331 
Okahandja Agent

Cecilia 081 421 2144
Swakopmund Agent

Braam 081 386 2567
Henties Bay Agent

Normandie 081 281 0607
Windhoek Agent

Michelle 081 620 1358
Coastal Agent

www.nels-estates.com.na | max@nels-estates.com.na   www.nels-estates.com.na | max@nels-estates.com.na   

EXTENSION 16 | N$ 1 940 000EXTENSION 16 | N$ 1 940 000

NEW SPACIOUS THREE BEDROOM HOUSENEW SPACIOUS THREE BEDROOM HOUSE 
3 bedrooms, two bathrooms, lovely kitchen, 

scullery, huge open plan living and Dining room 
area, Double Garage, alarm system,
outside braai Area. WEB REF 1970001WEB REF 1970001.

KRAMERSDORF | N$ 1 600 000KRAMERSDORF | N$ 1 600 000

NEW 3 BEDROOM TOWNHOUSE NEW 3 BEDROOM TOWNHOUSE  
3 Bedrooms, 2 x Bathrooms, Open plan kitchen, 
living and Dining room area, built in BBQ, front 
and back yard, outside toilet, Tandem Garage.

Very good area. WEB REF 1936953WEB REF 1936953.

VINETA | N$ 2 350 000 CCVINETA | N$ 2 350 000 CC

FREE STANDING HOUSE IN SECURITY VILLAGEFREE STANDING HOUSE IN SECURITY VILLAGE 
3 bedrooms, two bathrooms, open plan kitchen. 

living room and Dining room area, alarm system , 
burglar bars, Tandem Garage, outside toilet and 

cc registered. WEB REF 1965685WEB REF 1965685.

OCEAN VIEW | N$ 2 250 000OCEAN VIEW | N$ 2 250 000

FOUR BEDROOM HOUSE FOUR BEDROOM HOUSE  
4 bedrooms, 3 bathrooms, kitchen with scullery, 
living room, dining room area, Double Garage. 

Built in Bar with indoor BBQ, outside BBQ and 
seating for guests, quiet area. WEB REF 1893122WEB REF 1893122.

EXTENSION 39 | N$ 1 700 000EXTENSION 39 | N$ 1 700 000

NEW THREE BEDROOM HOUSENEW THREE BEDROOM HOUSE 
3 bedrooms, 2 Bathrooms, kitchen with scullery, 
open Plan living room /dining room area, inside 
BBQ ,Double Garage and alarm system. Good 

value for your money. WEB REF 1946523WEB REF 1946523.

WATERFRONT | N$ 2 790 000WATERFRONT | N$ 2 790 000

LUXURIOUS SEA VIEW APARTMENTLUXURIOUS SEA VIEW APARTMENT 
Stunning two bedroom apartments with full sea 
view, only the best finishes, Top Investment in 

Swakopmund, Don’t miss this! 
WEB REF 1970001WEB REF 1970001.

Max SchwiegerMax Schwieger
081 129 6790081 129 6790

https://propertynews.com.na/agentproperty/44
https://propertynews.com.na/agentproperty/781
https://propertynews.com.na/agentproperty/781
https://propertynews.com.na/agentproperty/5202
https://propertynews.com.na/agentproperty/2088
https://propertynews.com.na/agentproperty/896
https://propertynews.com.na/agentproperty/897
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N$ 975 000
TOP FLOOR APARTMENT BY 

THE BEACH
Perfect holiday apartment 

investment. Open-plan living and 
kitchen. Enclosed braai.

This block is kept really neat.

WEB REF # 1860648

2 1

N$ 1 350 000
INVEST OR NEST

Modern duplex townhouse. 
Perfect for the young and 

newlywed or small family, even 
as a vacation spot.

WEB REF # 1933413

3 2 2

N$ 2 150 000
WORTH EVERY PENNY!! 

Well maintained property offers 
you all in one. Braai, scullery, 
study, guest toilet and double 
garage. Close to Pro-ed school 
with easily maintained garden.

WEB REF # 1968707

3 3 2

N$ 2 180 000
BRAND NEW HOME TO BE 

CONSTRUCTED
Beautiful U-shaped home. 

Open plan living, dining and 
kitchen area with a scullery. 
Built-in braai in living area.

WEB REF # 1945037

3 2 22

VOLLGRAAFF
REAL ESTATE

ANNELINEANNELINE
081 797 5519

Agent

MELANYMELANY
081 735 0079

Agent

GERHARDGERHARD
085 741 2778

Agent

SWAKOPMUND www.vre.properties 

LIZKALIZKA
081 432 6821

Personal Assistant

ANISKAANISKA
081 861 7135

Principal Agent

WE’VEWE’VE
GOT YOUGOT YOU

COVEREDCOVERED

WE’VEWE’VE
GOT YOUGOT YOU

COVERED

Beautifully Safe
Shutters that provide peace of mind!
Internal or External Use
10 Year Guarantee

Secu r i t y  Shu t te r s

o 43 Nickel Str, Prosperita
E Shade Centre Cc

Shade Centre cc

+264 61 301 845

WE OFFER A WIDE VARIETY OF 

QUALITY OPTIONS IN SHUTTERS, 

BLINDS, AWNINGS & SHADE NETTING

https://propertynews.com.na/professionalservice
https://propertynews.com.na/agentproperty/233
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m +264 61 305423
k info@auasflooring.com

1 auasflooring.com
9 Thorpe St, Garthanri Park,

Unit 2, Southern Industrial
Windhoek

For that elegant feeling

                      Tiling
Carpets

Solid Wood Flooring
Laminated Wood

Blinds
Shutters

Luxury Vinyl Flooring

https://propertynews.com.na/professionalservice
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Windhoek  l  061 258 106/244 874  l  whk@doortec.com.na
www.doortec.com.na

We install and guarantee our standard & custom designed doors

DoorTEC
 GARAGE DOORS • ROLLER SHUTTERS • GATE AUTOMATION

SPECIALISTS IN THE KITCHEN, BATHROOM, RECEPTION & ENTERTAINMENT AREA. 
INSTALLATION EVERYWHERE IN NAMIBIA!

o Showroom at 29 Palladium Street, Prosperita
m +264 (0)61 247 630 | k sales5@graniteworldnam.com | 1 www.graniteworldnam.com

ALUMINIUM
SECURITY SHUTTERS

https://propertynews.com.na/professionalservice
https://propertynews.com.na/professionalservice
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Angelica Dausas
Windhoek
Tel: 061 299 0527

Jolanda Beukes 
Ongwediva
Tel: 065 232 863

Anita Beukes
Walvis Bay
Tel: 064 219 640

Sharon Shamahaa
Rundu
Tel: 066 266 722

Toast with us.
Bring warmth to your very own home. With our financially sound pre-approval 
certificate, all you need is a Deed of Sale and a Valuation Report to purchase 
your new home and live your dream. If you are looking to purchase a 
residential property valued between N$500 000 and N$2 000 000,  
you can now apply for a Bank Windhoek Home Loan with an  
Extended-term of up to 360 months.

Call one of our Property Finance consultants to find out more:

https://propertynews.com.na/professionalservice
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F O R  A L L  YO U R  TA B L E  TO P  N E E D S
Tel: +264 81 142 0302  |  Email: milestonegranite@iway.na

https://propertynews.com.na/professionalservice
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Blinding
Lights

www.atmosphere.com.na

https://propertynews.com.na/professionalservice



